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OOKYMEHT CO KNY4YHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KITy4YHW WHEOPMALMK 3a OCUrypuUTeneH Npon3BOz 3a OCUrypyBakbe Ha XMBOTOT BO BPCKAa CO YAenuTe BO WHBECTULMCKUTE (POHOOBM Kora
OCUIYPEHUKOT ro Npe3ema MHBECTULIMOHWOT PU3VK M UMa Lien Aa BU NOMOTHe Npu pa3bupareTo Ha npupogata, pusuunTe, TPOLLOLMTE, MOXHUTEe A0OUBKM 1 3arybu
0f 0BOj NPOW3BOZ M @ BM NOMOrHE Aa ro cnopeauTe co apyri npoussoau. OBOj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1.  OnwTtn nogatoum

1.1 HasuB Ha ocuryputentmot npogykt - KOKO VMHBECT [leTcko wTegHO ocurypyBate CO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHWNOT WHBECTULIMCKM (OHL,
l'eHepanu Ton bpeHaosu co npeHTudmkaumckm 6poj 9110000000127 ynpasysanu of l'eHepanu MHsectmenTc ALl Ckonje;

1.2 [pywTBo 3a ocurypysate Ha xuBoToT: Kpoauua Ocurypysarse - Knsot ALl Ckonje, yn.Koctypcku Xepom 6p.38, 1000 Ckonje, PC MakenoHuja, MHTEpHET CTpaHa:
www.cro.mk/KoHTaKT.aspx , Tenedonm +389 2 3215 083 1 +389 2 3215 883; KOHTAKT LLEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapgnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepsuanja Ha ocurypyBare, yn.MakegoHuja 6p.25, Manara Jlasap lMon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHuja, nHTepHeT cTpaHa https://aso.mk/contact/, e-nowra contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenecon 02 3254 050, paboTHo
Bpeme o 08:30 go 16:30 vacot

1.4 [laTym Ha u3rotyBame/axypupare Ha gokymeHtot: 13.09.2022 roguHa.

2. Kou ce kny4HuTe KapaKTepMCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO MHBECT [eTcko wregHo ocurypysare Ha mBoToT (OcurypyBatbe) e WHBECTULMCKO OCUIypyBarbe Ha XMBOTOT Kaj Koe [JOroBOPYBa4OT IO CHOCW PU3NKOT Of
BMOXYBaH-ETO Kafie LITO npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBarse Ha XMBOTOT - A€M HAMEHET 3a OCUTYPUTENHO MOKPUTHE BO Cry4aj Ha JOXWBYBatLE, (2)
lMpemuja 3a BnoxyBatbe, AeN Of NpemujaTa koj e HaMeHET 3a KynyBarbe yaen Bo (POHAOT, COOABETHO Ha MpeocTaHaTWoT Aen of bpyTo-npemujaTta 3a OCUrypuTENHOTO
MOKPUTHE, TO COYMHYBA WMHBECTULMOHWOT AEN Ha MpemujaTa, a Ce KOpWUCTW 3a Bp3yBake Ha LieHaTa Ha YAenoT Ha MHBECTMUMOHWOT hoHA, HaBeAeH BO monmucata 3a
ocurypysate 1 Coo[HOCOT Ha 4eroT Ha npemujata HaMeHeT 3a OCUTyPUTENHO NOKPUTME BO CMyYaj Ha AOXMBYBak-e W NpemujaTa 3a Bnoxysate e n3bop Ha [loroBopyBayot
1 moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% og BucuHaTa Ha ynateHaTa bpyTo-npemuja. Mpemujata 3a ocurypysarse
ce nnaka egHOKpPaTHO K noBekekpaTHO. M 3) TpoLLoLM 3a CNPOBELyBare Ha OCUTYPyBaH-ETO.
Co npemujaTa 3a BNOXYyBakb€ Ce KynyBaaT yAen1 BO OTBOPEHWUOT HBECTULMCKM choHA eHepanu Ton BpeHaosu. BpojoT Ha yaenuTe WTo ce KynyBa BO MHBECTULIMCKUOT COOHA
BO MMe Ha [OroBOpyBayoT 3aBWCM Of LieHaTa Ha yAenuTe Ha AaTyMoT Ha KynyBaweTo. LleHaTa Ha yaenuTe Ha MHBECTMLMCKMOT (DOHA Ce YTBPAyBa BO COMMACHOCT €O
[MpaBunata Ha paboTetse 1 [MpocnekToT Ha hoHAOT. Bo npocnekToT Ha POHAOT ce HaoraaT AeTanHu MHOPMALMKM 3a MHBECTULMCKMOT GOOHA U KIYYHWUTE LIENN 3a BIOXyBare
Ha doHgoT. BpegHocTa Ha pedpepeHTHMOT Bpoj yaenu He e 3arapaHTupaHa npy UCTEKOT Ha OCUTYpYyBaHeTO M npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha yoenuTte Ha
VHBECTULMCKMOT (POHA Ce 3ronemyBa U BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe BnoXeH BO MMe Ha [loroBopyBayoT, CO HamanyBatkbe Ha LieHaTa Ha yaenuTe Ha
WHBECTULNCKMOT (hOHA, Ce HamanyBa 1 BPe4HOCTa Ha pedepeHTHIOT Bpoj Ha yaenuTe BROXeH BO MMe Ha [loroBopysayor.
Bo crnyyaj Ha foXvBYBatbE Ce 1Cnnaka BpeaHOCTa Ha MHBECTULMCKOTO NOPTEONMO NO LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (DOHA Ha MOCAEAHNOT JEH Ha BaXHOCTa Ha
OCUrypyBaHETO M OCUrypeHaTa Cyma 3a [OXWBYBakb€ HaBefeHa BO momnucata. BpepgHocta Ha pedepeHTHWOT Gpoj Ha yoenute Ha OApedeH AaTyM € efHakoB Ha
pedepeHTHMOT Bpoj Ha yenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha ®oHAOT Ha Toj AaTyMm.
OcuryputenoT pegoBHO roguiiHo Ao [orosopyeayoT u OCUrypeHuKoT ke JOCTaBYBa FOAMLLEH M3BELLTAj 3a CKITy4YEHWUOT JOrOBOP 3a OCUIYpyBakbe Ha XWUBOTOT BO BpCKa CO
yaenuTe BO MHBECTULMCKM (DOHAOBM HajaouHa BO pok of 30 AeHa o 3aBpLUyBaHETO HA AENIOBHATA rofvHa.
TpaereTo Ha ocurypyBameTo Moxe Aa 6uae op 10 £o 25 rogunu.
2.2 Llenu v Ha4MH Ha ocTBapyBak-€ Ha TME Lienn
2.2.1 WHBecTuuMckaTa Len Ha (poHOOoT e 3roneMyBake Ha BpeAHOCTa Ha UMOTOT, OIHOCHO MOPACT Ha LieHaTa Ha YAenoT, MmefaHo Ha Aonr pok. Bnoxysadkute uenm Ha
®OHLOT Ce CUrypHOCT, NKBUAHOCT, 3a4yByBakbe M PacT Ha BPEAHOCTA Ha YAENUTE MPEeKy MHBECTUpakbe Ha UMOTOT Ha ®oHpoT MeHepanu Ton BpeHAoBM BO xapTun oA
BPEAHOCT M pYrv MHCTPYMEHTW COTMAcHO CO 3aKOHCKWTE MPOMUCKM 1 OrpaHNyyBar-aTa Ha BnoxyBaraTa HaBeaeHn Bo MpocnektoT Ha ®onaoT. Opnykata 3a BMOXyBake ja
[O0HecyBa WcKyceH 1 npodecuoHaneH Tum Ha eHepanu MHeectmerTc ALl Ckonje Bp3 0CHOBA Ha (DyHOAMEHTANTHW U TEXHUYKI @HANN3K, KAaKO U NPOLieHKa Ha WAHWUTE NPpUXOLH
1 Napu4HM TeKoBW Ha opbpanuTe upmmu. POHAOT MHBECTMPA BO aKLMM Ha KOMMaHWKM KOW ynpaByBaaT cO HajcunHuTe 6peHaoBu Bo cBeToT. OBa € BUCTMHCKW M300p 3a
BMOXYBa4M Kou npedepupaat cTabuneH u curypeH pact Ha COnCTBEHWOT Bror. ViejaTta e Aa v norneaHeMe of NOMHAKOB arof rofieMuTe CBETCKM Urpayu, YUULLTO MPOKU3BOaM
W yCryru Ha cuTe Hu ce Aobpo nosHaTH o cekojaHeBHUOT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa utH.).
Cpeacreata Ha ¢hoHzoT ke 6ugat uHeecTupaHu Bo: fleno3uTu Bo onacTeHu 6aHkm Bo Penybnuka CeBepHa MakefoHuja kou [JocneBaaTt BO oK KOj He € MofoMr of eaHa
roguHa; NpeHoOCNMBY XapTn 04 BPEAHOCT M MHCTPYMEHTH Ha Ma3apoT Ha napu Ce CMeTaaT xapTUWTE O BPEHOCT Ha M3aBaynuTe Yue CeAuLITEe, OOHOCHO MpeTexHa
[EjHOCT Ce BpLUM Ha TepuTopujaTa Ha criegHuse 3emju: 1. Penybnnka CesepHa Makenonwja 2. [pxasu Bo EBpona kom ce uneHku Ha EY, OEL unn LE®TA 3. [pxasu
Haaeop of EBpona unm perynupann nasapu Ha xapTun of BPeAHOCT ce uneHku Ha CeeTckata epepaumja Ha 6epavn WFE. [lo 100 % of HeTo-BpegHocTa Ha POHAOT MOXe
pa brae MHBEeCTVpaHa BO COMCTBEHMYKI XapTiW Of BPEHOCT Ha M3AaBaymnTe CO CeauLITe, OBHOCHO NPETEXHA AejHOCT Koja Ce BPLUM Ha TepuTopujaTa Ha Norope HaBeAeHUTe
Apxasy; MHCTPYMEHTM Ha nas3apoT Ha mapw v3fajeHn of wunu 3a HuB Aa rapaHTupa Penybnuka CeBepHa MakenoHwja, equHuuuMTe Ha nokanHata camoynpasa unm
HapopgHata 6aHka Ha Penybnnka CeBepHa MakenoHwja, apxasute uneHku Ha EY, EBponckata LeHTpanHa 6aHka 1 EBponckata nHBecTuumoHa 6aHka; 1 u3gageHu of ctpaHa
Ha 13aBaynTe Co YnM XapTum Of BPEHOCT Ce TPryBa Ha perynpaHnTe nasapu unv o CTpaHa Ha MHCTUTYLIMM KOW NOATIEXaT Ha HaA30p Ha PerynaTopHo Teno Ha ApkasnTe
uneHku Ha EY nunv ce nagapenm of CTpaHa Ha MHCTUTYLMM KOM NOANEXaT Ha HaA30p e4HAKOB Ha OHOj MPOMKLLAH CO 3aKOHOAABCTBOTO Ha EY; unm - ce usganeHn of cTpaHa
Ha apyrv nuua wro rm ogobpuna Komucujata 3a xapTum of BpedHocT Ha Penybrvka CesepHa MakenoHwja; Yaenu Ha Apyr OTBOPeHU WHBECTULIMCKU (hOHAOBM,
perucTpupanu Bo Penybnuka CeBepHa MakeoHuja Unv apxaBi KO ce YNeHKU Unn He ce Ynexku Ha EY v a OELLJ, unjawTo npoBumsvja 3a ynpaByBarse He HagMuHyBa 3 %
0[] HETO-BPEAHOCTA Ha MMOTOT Ha Toj (hOoHA Ha roauwHO HUBO. HajmHory fo 10% of umoToT Ha PoHOOT MoXe fJa Ouae BNOXeH BO YAENW Ha ApYr OTBOPEHW MHBECTULINCKM
toHgosu 1 Mapm Ha cmeTka
2.2.3 Bo npouecoT Ha ynpaByBarse CO cpeacTaaTa Ha hoHgoBuTe GoHaoT 'eHepanu Ton BpeHaosu ce npumeHyBa ekcriepTusata Ha NPOoECHOHANHUOT TUM Ha [pyLWwTBOTO
3a ynpaByBak-e CO OTBOPEHM M 3aTBOPEHN UHBECTULMCKM hoHAoBM MeHepanu MHeecTmeHTC ALl Ckonje, Kako M AONTOroAMLWHOTO UCKYCTBO CO koe pacnonara PoHaoT.
2.3 TapreT rpyna
2.3.1 Tenepanu Ton bpeHAOBM e HAMEHET 3a MHBECTUTOPK CO CTAbWUIHM NPUXOAN, LUTO Ce CMPEMHM Aa Npe3emaT CPeAHO [0 MOBWUCOKO HVBO Ha PU3MK U MMaaT No3HaBatba
o pabotaTa Ha MHBECTULMCKUTE (HOHAO0BU, PMHAHCUCKUTE Na3apy N MHBECTUPAHETO .
2.4 KopucTy 1 TpOLIOLM OfF OCUTYPUTENHUOT NPOU3BOS,
KOKO MHBECT [leTcko WTEAHO OCUrypyBakbe Ha KMBOTOT € WHBECTULMCKO OCUTYpyBare Ha XMBOTOT KOE My M OBO3MOXYBa CMEAHWTE KOPUCTU Ha OCUrypeHmkoT ((1)
MOXXHOCT 3a 3aluTefla Ha CPEeACTBa Ha KOW EAMHCTBEH KOPUCHUK € JeTETO; (2) MOXHOCT 3a OCTBapyBare NPUHOC CO CPEAHO 0 MOBUCOKO HUBO Ha pu3uk; (3) ynpaByBatse Ha
cpencTeata of npocdhecvoHanuy (4) auBepancrLMpaHo MHBECTULMCKO NOPTGONMO N0 BaNyTH, 3eMj1 1 MHCTPYMEHTY 3a Aia ce NocTUrHe nogobap 6anaHc nomery pusmyHocTa
1 MOBPaTOT Ha MHBECTUPAHETO (5) aBTOMATCKO pPeuHBECTMpate Ha Aobuskata (6) ucnnata Ha ocurypaHa Cyma Npu [OXMBYBat-e M BPEOHOCTA HAa MHBECTULMCKOTO
nopTehonno (7) MOXHOCT 3a BKITy4yBaH-e JOMOMHUTENHW OCUTYpyBatba (onepaviuy, ManurHin 6onectu v Apyrv JONOMHUTENHW OCUrypyBatba) (8) MOXHOCT 3a 06HOBYBaKLE Ha
[OTOBOPOT 32 OCUrypyBak€ MO UCTEKOT HA MHWLMjANHO [OTOBOPEHMOT NEpUOA Ha ocurypyearbe (9) HamaneHu TPOLIOLM 3a ynpaByBake CO CPeAcTBata, OfHOCHO
WHBECTMPaHETO BO (DOHAOT € 6e3 1/unn HamaneHa BnesHa NpoBu3mja (JOKOMKY Ce MHBECTMPa WHAMBMAYaNHO BO (DOHAOT, (POHOOT MOXEe Aa NpecMeTa U Aa Hannatar
MOBWCOKW HalOMECTOLM).
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lMpumep 3a npuoobuBkA 3a ocurypyBake co Tpaete o 10 roauHn (MeproamMyHO rOAMLLIHO Nnakakbe Ha Mpemuja): ako OCUIPEHNKOT uma 12 roauHm, ckiyyw nommea co
Tpaete o 10 roguHw, kage wro npemujata My e 1.000 epa roguwHo co pacnpegenta 50% BnoxyBare BO MHBECTULMCKM POHA 1 CE Mnaka pefoBHO, BPELHOCTA Ha
BMOXEHWUTE CPEACTBa BO MHBECTULMCKM (DOHA Ha KPajoT 0f POKOT Ha BaKeHETO Ha nonucata bu buna:

OuexyBaH roauLleH NpuHoC of
2%

OuekyBaH roauiLeH NPUHOC of
5%

OuekyBaH roauiLeH NpUHOC of
9%

OuexyBaH roauLLeH NpuHoc oA
0%

OuekyBaH roauLLeH NpuHoc o
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

V13HOCOT Ha ocurypeHaTta cyma 3a [OX1BYBakb€e = BPEAHOCTA HA CPEACTBATa BMOXEHW BO MHBECTULNCKM (DOH HA UCTEK Ha AOrOBOPOT + rapaHTupaHa ocurypeHa cyma 3a
JOXUBYarbe BO 3HOC of 4.783,32 eBpa

Mpumep 3a npupobrBkM 3a ocurypyBakbe co Tpaeke of 10 roguHu (egHOKpaTHO Nnakake Ha Npemmja): ako OCUYpPEHUKOT uMa 12 roguHu, Ckiy4w nomvca co Tpaewe og 10
rofvHu, kage WwTo npemmjata my e 2 500 eBpa roguwwHo co pacnpeaenta 50% BrnoxyBare BO MHBECTULMCKM DOHZ U € NnaTeHa LenocHO, BpeaHOCTa Ha BNOXEHUTE cpeacTaa

BO MHBECTMLICKY DOHA Ha KPajOT O POKOT HA BaXEeHETO Ha nonucata v 6una

OyekyBaH roguLieH NPUHOC Of,
2%

OyeKyBaH roguLIeH NpUHOC of,
5%

OueKyBaH roguLIeH NPUHOC Of
9%

OuekyBaH rofWLLEH NPUHOC Of
0%

OuekyBaH rofuLLEH NPUHOC Of
2%

1523,74 eBpa

2036,13 espa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

VI3HOCOT Ha ocurypeHaTta cyma 3a [JOX1BYBakb€e = BPEAHOCTA Ha CPEACTBATa BMOXEHW BO MHBECTULMCKM (DOHL HA UCTEK HA OrOBOPOT + rapaHTUpaHa ocurypeHa cyma 3a
J0XMBYatbe BO u3HoC of 1.331,56 eBpa

VmajTe npeasug aeka ce paboTy 3a NpecMeTKN 04 MH(OPMATHUBEH KapaKTEP KoM He ce npaBHO 06Bp3yBayky 3a OcuryputenoT. /ACTo Taka, ako cakaTe nogeTenHa kankynauuja
CO Jpyrv U3HOCK UnM pokoBM, obpataTte ce Ao OCUrypuTenoT Unu A0 HETrOBUOT 3acTanHmK.

2.5 KpaeH pok Ha nokputmne

[laTymMOT Ha KpajHWOT oK Ha MOKPUTMETO e [JaTyMOT Ha monucata 03HayeH kako ,/IcTek Ha ocurypyBameTo”, OCBEH JOKOMKY MOKPUTUETO (M OCUIypyBaHETO) HE NpecTaHe
nopaHo Mopagu CMPT Ha OCUTYPEHVKOT, MOpaau OTKYN Ha MonucaTa UnW CTOpHUpake Ha Monucata of, cTpaHa Ha OCUrypuUTENoT Mopagu Hennakare Ha npemujata, unm
nopagy cTeyaj Ha ApyLITBOTO LITO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, @ COrMAcHO CO YCMOBUTE 3@ OCUTYpYBakbE.

3. Kow ce pusunumte n oyekyBarata of Npou3BoaoT?
OcurypyBarbeTo €0 Bp3yBae co PoHaoT MeHepanyu Ton BpeHaoBK € M3NoXeHo 1 Ha puanum. MNpodnnoT Ha pU3MYHOCTa Ha OBOj BUA Ha OCUTypyBakse 3aBUCK Of NPOduUoT
Ha puanyHocTa Ha ®oHZOT Npw LWTO pedepeHTHaTa BPEAHOCT Ha OpojoT Ha YAEeNnnUTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha PoHAoT. CUMHTETUYKMOT nokasaTen Ha
YCrELWHOCTa U pU3NYHOCTa MM MEpK UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHpoT. VicTopuckute noaaToLm He ce CUNypeH nokasaten 3a UOHWOT npocun Ha
pusnyHocTa Ha PoHAOT. lNpukaxaHWTE KaTEropun Ha pU3MYHOCTA M yCNeLHoCTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO Te MOXE [a Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

['eHepanu Ton bpexposu -
- > 3 T - lpecmeTkaTa Ha kaTeropujata Ha PU3MYHOCTA Ce 3acHOBa Ha
| | | -E: MCTOPUCKOTO ABWXEH:e Ha LieHaTa Ha yaenuTe W HeTo-BpeaHoCTa Ha
«—T1oKu30K piauK Floaycok piait— UMOTOT Ha POHAOT Of} NOYETOKOT HA NOCTOEHETO
O6M4HO NOHW30K NPYHOC O614HO NOBMCOK MPUHOC AOT OA .

Co cocTojba Ha 30.06.2022 roguHa, PoHpoT MeHepanu Ton Bpenposu ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HIBO Ha PU3WK W € BO COTMAcHOCT CO
J0onropoyHata crpateruja Ha (poHAoT.

OcurypyBarb€To Ce JoroBapa Bo €Bpa, 0/eKa ynnataTa Ha npemujaTa 1 ucnnarata Ha ocurypeHata cyma ce ucnnakaat Bo AeHapy no cpesieH kypc Ha HBPCM Ha geHoT
Ha ynnatara, 04HOCHO 1cnnaTaTta. Ha fjenoT of ynnatata Bo ieHapH, Koj Ce OAHECYBa Ha BMOXyBareTO, He Ce BPLUM KOHBEp3Wja BO eBpa.

BpenHocTa Ha MHBECTULMCKOTO NOpTGONMO e U3paseHa BO JeHapy, Of ynrataTa BO AeHapy Ce NpecMeTyBa AeNOT HaMeHeT 3a BroxyBare. OcurypeHaTta cyma 10roBopeHa
B0 EBPA ce vcnnaka Bo geHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NOpTdonmo ce nennaka
BO AeHapy 6e3 nHaekcuparse co AeBM3N.

Bupete cBecHu 3a cnepHuTe pusnum: BanyTteH pu3nk koj ce jByBa Npy NpoMeHa Ha LieHaTa Ha eHa BanyTa BO OAHOC Ha pyra; Ma3apeH pu3uK Koj 3aB1CK Of ABUKEHETO
Ha MasapHUTE LieHW Ha XapTunTe 04 BpeaHocT; KpeauTeH pusmk — BepojaTHOCT Aeka 3aBavoT HA OApeLieHa XapTuja o BpeaHOCT Hema aa buae Bo cocTojba, BO LenocT
WNK AenymHo, ia 1 Hammpy cBouUTe 00BPCKIM BO MOMEHTOT Kora Tue ke JocTacaat; KamaTeH pu3nk - npomMeHaTa Ha kamaTHUTE CTankv MOXe MO3WUTUBHO UMW HEeraTUBHO Aa
Ce ofipa3n Ha BPeAHOCTa Ha BNoXeHuTe cpencTea; JIMKBMAEH PU3MK — BEPOjaTHOCT [ieKa BO OAPEAEH MOMEHT Ke MMa TELKOTWM Npu n3Haorame cpeacTsa 3a oHAoT fa m
Hamupu 0BBPCKMTE MOBP3aHM CO MOBIEKYBaKETO yaenu of POHAOT Kako pesynTaT Ha HeMOXHOCTa Bp30 fa ce npopadaTt (PMHAHCUCKWUTE CPeACTBa Mo LieHa NpubnmkHO
€[]HaKBa Ha HMBHaTa pearnHa BpeaHOCT; MONUTUYKM PU3MK — BEPOjaTHOCT Of €BEHTYamNH NOnUTUYKM kpian Bo PCM unn BO CTPaHCTBO, KoM MOXe Aa A0BeAaT 4O NpoMeHa
Ha uMoTOT Ha PoHAOT w/nnm [pylwuTBOTO; PU3MK O NPOMEHa Ha AAHOYHMTE NPONKCY — BEPOjaTHOCT Aeka 3akoHoAaBHaTa BnacT, Bo PCM vunu Bo CTpaHCTBO, Ke v NPOMEHM
[aHOYHUTE NPOMKCH HA HAYWH KOj HeraTBHO 6y Bninjaen Ha NpuHOCOT Ha PoHpoT/vnm [pywTBOTO; ONepaTUBEH PU3MK -V CyMUpa CUTE HEM3BECHOCTY KOW Ce COCTaBeH fen
0[] CEKOjAHEBHUTE [ENOBHM akTUBHOCTI Ha PoHaoT/unm [pywTBoTo 1 PU3nk op uHdnaumja - sronemyBakbe Ha OMLUTOTO HUBO Ha LiEHUTe BO ONpeaeneH nepuos koe Moxe
Ja AoBefe 10 HamanyBate Ha peanHata fobuska LWTO ja ocTBapun ®oHOoT uiunm [pywTBoTO.

Co BnoxyBake BO 0BOj BUJ OCUTypyBathe MoXaT Aa ce npeTpnar 3aryou. OBoj Npoun3soz He BKIy4yBa 3alUTUTa Of WAHWTE ABMXKEH:A Ha Na3apoT W BO TEKOT Ha NepUoLoT
Ha BNOXyBar-ETO HEraTUBHUTE Na3apHu TPEHZOBM MOXaT NPUBPEMEHO Jia ja HamManaTt BpeaHocTa Ha pedhepeHTHUOT Bpoj Ha yaenuTe, OAHOCHO BpeaHOCTa Ha pedepeHTHUOT
6poj Ha ypenuTe Moxe Aa 6uae NoHUCKa BO OAHOC Ha NOYeTHaTa BPEAHOCT Ha pepepeHTHUOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa u3rybute gen unu Lienata UHBeCTULMja.
VIHBECTULMjaTa He e 3alTUTEHA AEeNYMHO UK LIENOCHO CO rapaHTeH (hoHA 1 Hema 3aluTiTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnatu.

EdbekToT Ha pU3MKOT Kaj OCUrypuTENHKOT NPOU3BOS MOXe Aa Buae 3HaYMTENHO NOBMCOK AOKOMKY HE € YyBaH A0 AOCTacyBake, OAHOCHO 10 NpenopayaHuoT nepuop 3a
yyBabe, TaMy Kafe LITO & MOXHO.

MpoceyeH MeceyeH npuHoc 3a M'eHepanu Ton bpeHgosw (nogaTok of HAOPMATUBEH KAapaKTep - HE NPETCTaByBa NPOEKLMja Ha MOXHMOT NPUHOC HAa POHAOT BO MAHMHA)
Mocnegxm 12 meceum Mocnegxm 24 meceum MocnepHn 5 roguHmn

[MpoceyeH MeceyeH NpuHOC -0,5211% 0,3222% 0,3709%

[JetanHuTe nchopmamn Bo Bpcka co ®oHaoT MeHepanu Ton bpeHaosu ce HaegeHu BO MpocnekToT 1 [JokyMeHTOT CO Ky4HU MHGOPMALMM 33 MHBECTUTOPOT KoM Ce 0bjaBeHu
Ha MHTEPHET CTpaHuLaTa Ha 0TBOPEHMOT dhoHa www.generali-investments.mk.

4, Kou ce nocneanuute Bo cnyyaj ApyWTBOTO @ He MOXeE Aa M3BPLLM ucnnata?

Bo cnyyaj Ha nukeupauuja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NoKpuBare Ha MaTeMaTuykaTa pesepsa Bp3aHa 3a HaAOMECTUTE BO Crlyyaj Ha CMPT, Kako 1 Bp3
CcpepAcTBaTa 3a NokpuBatbe Ha nocebHaTa pesepsa 3a HaJOMECT OCUrypeHu CO JOroBOPOT 3@ OCUTypYBakbe, KoM Ce AMPEKTHO Bp3aH 3a BPeJHOCTA Ha BNOXyBatbaTa, He
MOXe [ja Ce CNpOBEeAe U3BPLLYBaHE HUTY TUE CPEACTBA BNEryBaat BO MMOTOT, OHOCHO CTeYajHaTa unu nukeugaumoHata Maca Ha Ocurypurenor.

Bo cnyyaj ga pojae A0 MpunojyBakbe MK NUKBUAALMIA HA OTBOPEHWUOT MHBECTMLMCKW (hOHA Kafe LUTO Ce BFIOXYBa Mpemujata 3a BroXyBatbe, Ha [loroBopysayoT 6e3
JOMOMNHUTENHM TPOLLOLM My Ce [aBa cnefHuoT uabop: (i) Aa npemuHe BO Apyr oHg kaj uctoto OYW® wnm (ii) ga npemuHe Bo apyr doHa kaj apyro OYW®, 3a wro
[JorosopyBayoT Tpeba aa ce npousHece Bo pok of 15 geHa. [lokonky [JoroBopyBadoT He ja npuchaTh MOXHOCTa 3a NpeMuH BO Apyr (oHa, [pywTBOTO Ke cMeTa Aeka
HacTaHan cnyyaj Ha JoXvBYBakb-€ 1 Ha [loroBopyBayoT ke My ja MCnnaTu BpefHOCTa Ha MHBECTULIMCKOTO NopTdonuo 6e3 Hannata Ha Kakeu 61no u3nesHn TpoLIOLM U ke My
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ro BPaT1 HENCKOPUCTEHWOT AN of NpemMujaTa 3a OcurypyBakse.

5. Kou 1 konkaem ce TpowoLuTe NOBP3aHN CO NPOU3BOAOT?

Tabenata nogony ro nokaxysa (i) ehekToT LITO o MaaT pasnuyHi BUAOBM TPOLLOLM CEKoja rofivHa Bp3 MoBPpaToT Ha MHBECTMLMjaTa LUTO MOXeE Aa ro obueTe Ha KpajoT 04

MpenopayaHuoT Nepyop Ha YyBakse U (i) 3Hauete Ha pasnuyHu kateropum TpoloLy.OBaa Tabena ro Nokaxysa echekToT Bp3 MPUHOCOT FOANLUHO.
PacuneHyBatbe Ha TpoLLoLuTe

EpHokpatHu Bnesnu TpoLuouy 0% EcbekT Ha TpoLLoyuTe WTO rv nnakate Npy ckiyyyBake AOroBOp 3a ocurypyBakbe. OBa e Hajronemara cyma
TpoLLOLM LUTO ke ja NnaTuTe, a MOXe 1 Aa NaTuTe nomanky. Toa MCTO Taka v BKIy4yBa TpoLLoLMTe 3a aucTpubyuuja
Ha BaLLMOT NpOW3BOA
13nesHu Tpowoum 0% on | Edekr Ha TpoLouuTe WTO MM nnakaTe Npu NpecTaHok Ha OCUrypyBar-ETO MO KPajHUOT POK Ha NOKpUTHE
BKYMHWOT
M3HOC Ha | *TpoLuowuy BO criyyaj Ha OTKyn.
uennara*
MosTopyBaukn | TpaHcakumucku Tpowoum | 0% Edekt Ha TpoLLoLmTe 3a kynyBakbe W npogaxba Ha yaenuTe BO OTBOPEHUTE UHBECTULICKM (DOHL0BU
TpoLoum Ha WHBECTULNCKOTO
nopTonuo
OcraHatn nosTopyBadku | 3% on | Edekt Ha TpoLloyuTe LUITO Ce HanmnaTyBaaT Cekoja roaMHa 3a ynpasyBatbe CO BalLMTE VHBECTULAW U APYTYA
TpOLLOLM BpegHocTa | Tpowouu. OBa rv BKNyyyBa jaBaykuTe 3a ynpaByBakbe U ApyruTe aaMUHUCTPATUBHY TPOLLOLM.
Ha UMOTOT
Ha *fopuweH HagoOMECT 3a ynpaByBawe CO cpeacTeata WTo ro Hannaka OYW® og PoHmoT cormacHo co
®oHpot* MpocnekToT.
MoBpemenn u | Hagomectouu 3a | 0% EdekT Ha TpoLLoLmTe LWITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaAMMHE pedepeHTHaTa BPeaHOCT.
HenpeaBuoeHN | ycnewHocT
TpoLouu YyecTBo BO fo6MBKa 0% EdekT Ha TpoLoLmTe WITO Ce HannaTyBaaT AOKOMKY BMOXYBaHETO ja HaaMWUHE pedhepeHTHaTa BpeaHOCT.

Hanomera: TpoLuoyuTe (BNe3HM, N3nesHu, MOBTOPYBAYKN W [ip.) CEKOraLl Ce MCKaxyBaaT BO HAjBMCOK U3HOC. TPOLLOLIMTE MOXe Aa Ce MPOMEHAT OAHOCHO UHBECTUTOPOT
MOXeE Aa NnaTu noman u3Hoc unu aa buae ocnobogeH of nnakare BO LEeNocT.

6. Onuuu 3a npeaBpeMeHO NPeKMHyBake Ha AOTOBOPOT M NOCeANLM
3a LienocHo ocTBapyBakbE Ha MHBECTULMCKATA Lien Ce MpenopayyBa Aa ce 3a[pkv NPON3BOAOT A0 UCTEKOT Ha JOrOBOPEHMOT Neprop Ha ocurypysarse. Co orneq Ha Toa LUTo
TOYHMOT M3HOC Ha UcnnaTaTa BO CMy4aj Ha OTKYN He € OAHaNpes No3HaT, NPOU3BOAOT He Ce NpernopayyBa 3a MHBECTULWM NOKPaTKW Of 4OrOBOPEHUOT POK Ha OCUTYpyBar-eTo.
Bo cnyyaj Ha 0TKyn Ha ocurypyBareTo, OTKyNHaTa BPeAHOCT Ha nonucaTa OAroBapa Ha BpeaHocTa Ha pedpepeHTHWOT Bpoj yaenn Ha NpBuvoT crniefeH paboTeH AeH oA kora e
nopHeceHo bapareTo 3a OTKynoT. 3a NPoM3BOAOT CO €[HOKpaTHa ynnaTa Ha Npemmja OTKynoT € A03BOSIEH MO MCTEK Ha NpBaTa roAnHa Ha OcurypyBareTo. 3a Npon3BoaoT
CO NnoBekekpaTHa ynnarta Ha npemuja npBuTe 3 rofnHu He € [O3BONEH OTKYM.

7. WHdopmauum 3a nogHecyBate Ha NPUroBOPU U NPETCTaBKU
[MpuroBopuTe 3a NPOM3BOLOT (BKMY4yBajku ro OBOj 1 JOKYMEHT), OBHOCHO 3a laBakbe YCnyra unv U3BpLLYBake Ha 0BBpCKUTE 0f CTpaHa Ha [lpyLITBOTo, MOXe Aa ce focTaBar
nuemeHo o [lpywTeoTo Ha cnegHata agpeca: yn.Koctypeku Xepow 6p.38, 1000 Ckonje, PC MakeaoHuja unv no enekTpoHcka nowTta Ha contact@cro.mk unm nak Ha cnegHata
WHTEPHET CTpaHnLa 3a noaHecyBare npuroeop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3afOBOHM Of OATOBOPOT NO NPUrOBOPOT M [pyLITBOTO He Be M3BeCTW BO pok of 30 AeHa, Torawl uMaTe npaso Aa nogHecete npetcraska Ao ACO Bo
nucmeHa cpopma (HenocpenHo Bo ACO wnm no nowwTa), BO eNnekTpoHcka opMa Ha pretstavki@aso.mk.

8. Dpyrv peneBaHTHU UHOpMaLUK
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/ Ce Kako LUTO crieflyBaaT Nofosy U Ce AOCTamnHM Ha:

- Tocebhn ycnosu 3a OcUrypyBare Ha XMBOT NOBP3aHO CO MHBECTWLMCKM (DOHAOBM CO MOBekekpaTHa ynnata Ha Mpemuja kage OCUTYPEHUKOT ro CHOCK
WHBECTULMOHNOT pr3mk (0543) co BaxHocT og 01.10.2022, gocTanku Ha MHTEPHET cTpaHnuaTa Ha Kpoauna Ocurypysarse Xusot Afl (www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHaoT, CTaTyToT, [IOKYMEHT CO KNyYHW MHGOPMALMK 3@ MHBECTUTOPOT, NOCNEAHUOT PEBMANPAH OAMLIEH U3BELLTAj, NONYrOANLLHUOT M3BELUTA] Ha
®OHLOT M LieHUTe Ha yaenuTe Ha GOHOOT Ce AOCTamNHN HA WHTEPHET CTpaHuLaTa Ha [ipylITBOTO 3a ynpaByBate CO MHBECTULMCKITE (hOHA0BN www.generali-
investments.mk. [lenoauTHa 6aHka Ha PoHaoT MeHepanu Ton bperposu e — HIB baxka ALl Ckonje. ®oHpoT ce ogobper Bo Penybnuka CesepHa MakegoHuja u
ro perynupa Komucujata 3a xaptum og BpegHocT, Ckonje.

Co cBOjOT MOTNMC NOAONYy NOTBPAYBaTe AeKa cTe ja Aobune, cTe ja npoyunTane 1 cTe ja pasdpane oBaa NpeasoroBopHa M AOrOBOPHA AOKYMeHTaLuja, koja BU ja
pocrtaByBa [IpywTBOTO NpeA fAa ro CKIyunuTe JOroBOPOT 3a OCUIypyBak-€e BO COTNMACHOCT CO oApenduTe of 3aKOHOT 3a CynepBu3Mja Ha OCUTYpYyBaHETo.

Co cBOjOT NOTNUC Ha OBOj JOKYMEHT U3jaByBaTe Aeka cTe UHopMUpaHM BO BpcKa co AeTanute 3a ocurypyBaweto KOKO UHBECT, kako 1 3a cogpxuHaTa Ha
CraryTot u MpocnekToT Ha oTBOpeHUOT MHBecTUUMCKU choHa MeHepanyu Ton BpeHpoBu ynpaByBaH of MeHepanu UHBecTMenTe Al Ckonje U Aeka BO LIENOCT Iy
pa3bupare KapakTepUCTUKUTE Ha OCUTYPUTENHUOT NPON3BOA, NPMAOOUBKUTE N PUIUKOT OA MHBECTUPAHETO BO YAENMTE HAa OTBOPEHNOT MHBECTULIMCKN (OHA
leHepanu Ton BpeHpoBu ynpasyBaH oa eHepanu UHBecTmenTc Afl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: __.__. r.
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